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1 2022-02-28 Kj

2 2022- 23 Lakeridge Association AMM Budget
3

4 -B- -C-  -D-  -E-  -F-  -G-  -H- -I- -J-

5  Approved     Current  Proposed 

6
Mar 8, 2021  as of                   

Feb 28, 2022  2022-23 

7  2021 Income  85 members  [1]  91 members  [2]

8  Dues ($ 46,400)       ($ 52,660)          ($ 48,875)           $575/ea  [3]
9   Contributions/Donations  [4] ($ 800)            ($ 3,525) [5]       ($ -  )               

10  Lake Water Irrigation Fees  ($ 1,600)         ($ 1,200)            ($ 1,200)            
11  Interest ($ -  )             ($ 70)                 ($ -  )               
12  Other & Memorial Pavers ($ -  )             ($ 320) [6]          ($ -  )               

13  Total/Operational Income ($ 48,800)    ($ 57,775)      ($ 50,075)      
14  Total Operational Expenses ($ 46,400)    ($ 35,186)      ($ 48,630)      
15  Net income (loss) ($ 2,400)      ($ 22,589)      ($ 1,445)        
16

17  Operational Expenses  Budgeted  Actual  Proposed Budget 
18  Fees 
19                         Ag Ditch Water ($ 2,020)            ($ 2,566) [7]       ($ 2,250) [8]       
20  Backflow Certification ($ 100)            ($ 85)                 ($ 200)               
21  IRS & Property Taxes  [9] ($ -  )             ($ -  )               ($ -  )               
22  Safe Deposit Box ($ -  )             ($ 70)                 ($ 50)                 
23  Secretary State Filing Fee ($ 10)              ($ 10)                 ($ 10)                 
24  Storm Drainage ($ 360)               ($ 341)               ($ 380)               
25  Utilities & Services    
26  Annual Picnic/Food ($ 700)               ($ 1,215)            ($ 1,000)            
27  Denver Water Co. ($ 500)               ($ 300)               ($ 500)               
28  Electric Service ($ 2,100)            ($ 2,227)            ($ 2,200)            
29  Port-0-Let ($ 1,200)            ($ 812)               ($ 1,270)            
30  Professional Services        
31  Communication & Website  [10] ($ 970)                ($ 772)               ($ 870)               
32  Insurance   [11] ($ 4,800)             ($ 5,027)            ($ 5,300)            
33  Legal Aldrich ($ 2,500) [12]     ($ 23)                 ($ 1,000)            
34  Mail/Stamps/Envelopes ($ 200)               ($ -  )               ($ 100)               
35  Maintenance/Repair    
36  Contingency/Discretionary  ($ 620)               ($ -  )               ($ 500)               
37  Lawn Service & Trugreen ($ 3,050)            ($ 1,580)            ($ 3,700)            
38  Property Maintenance & Repair ($ 6,250)            ($ 6,829) [13]     ($ 4,200)            
39  Water Quality Testing  [14] ($ 1,120)            ($ 330)               ($ 1,100)            
40  Work Day Dumpsters ($ 600)            ($ 665)               ($ 700)               
41  Arbor Improvement       ($ 4,000) [15]        
42  Water Compliance          
43  BHGR (attorneys) ($ 10,000)          ($ 1,527)            ($ 10,000)          
44  Contractor/Greenway (daily) ($ 4,300)            ($ 4,280)            ($ 4,300)            
45  M&W (Water Engineers) ($ 5,000)            ($ 6,528)            ($ 5,000)            

46  Total Operational Expenses ($ 46,400)       ($ 35,186)      ($ 48,630)      
47    Budgeted/Not Spent ($ 11,214)          
48

49  Capital Improvement Fund 
50  Income  Budgeted  Actual  Proposed Budget 
51  2022 Dues ($ -  )             ($ -  )               ($ 19,125)           $225/ea  [16]
52  Transfer from Bank Account  [17] ($ 10,000)       ($ 10,000)             ($ 20,000)          
53  Contributions ($ -  )             ($ -  )               ($ -  )               

54  Total Income ($ 10,000)    ($ 10,000)      ($ 39,125)      
55

56  Expense  Budgeted  Actual  Proposed Budget 
57  Arbor Improvement  [18] ($ 10,000)       ($ 10,000)          ($ -  )               

58  Total Expenses ($ 10,000)       ($ 10,000)          ($ -  )               

59  Net Income ($ -  )             ($ -  )               ($ 39,125)          

60  Prior Balance ($ -  )             ($ -  )               ($ -  )               

61  Balance ($ -  )          ($ -  )            ($ 39,125)      
62

63  Bank Account Balances  Balance 3/1/21 Balance 2/28/22  

64  Checking Account ($ 812)            ($ 830)                     

65  Savings Account ($ 35,641)       ($ 48,211)             

66  Total Bank Account Balances ($ 36,453)    ($ 49,041) [19]    
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[1] 85 members as of Feb 28, 2021  

[2] 91 members as of 2/28/22, three new members partially paid for the 2021 year

[3] Each household, based on 85 members

[4] Combines both Workday and Contributions/Donations

[5] $1980 non-designated, $1295 for workdays, $250 designated for backflow preventer installation.

[6] Boat Rack rental/locks, & Memorial Pavers 

[7] Ag Ditch Water Fee: $2016;  Ag Ditch share certificate replacement: $550

[8] Ag Ditch water fee due March 31, 2022

[9] IRS does not tax Social and Recreational Clubs (nonprofit - 501c7). Denver lists LA as a Special Program – Property 
tax = 0.

[10] Includes: host domain, cloud storage, software programs, etc.

[11] Insurance: General Liability, Directors and Officers and Theft.

[12] Redistribution of 2020 funds for legal budget at special meeting on 1/19/21

[13] Includes all Maintaince activity, e.g. sprinkler repair/winterization, Workday repairs & clean up, re-planting (xeric), 
boat rack, etc.

[14] Air Pump Maintenance, e-coli & if needed Algae tests

[15] Tree Trimming around Pavilion & path.

[16] Each household, based on 85 members

[17] Per 2021 AMMeeting: $10,000 approved to be transferred from reserve monies to fund arbor maintenance at the 
pavilion, common grounds, and walking path.

[18] Per 2021 AMMeeting: $10,000 was spent for arbor maintenance at the pavilion, common grounds, and walking 
pathway.

[19] Per 2020 AMMeeting and current Financial Policy we will maintain a minimum Bank Account Balance of $10K in 
Operating Reserves.


