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2021 AMENDED AND RESTATED BYLAWS
of

LAKERIDGE ASSOCIATION

a Colorado nonprofit corporation

ARTICLE 1
PURPOSE, OFFICES, AND DEFINITIONS

Section 1.1. Purpose. The Lakeridge Association is organized as a not-for-profit organization under
the laws of the State of Colorado, not for pecuniary or commercial profit and without capital stock.
The purpose of the Association is to provide Members with recreational facilities for promotion of
their enjoyment, happiness and health. The Association may do such things as may be deemed
necessary from time to time to carry out the purposes as set forth in this Section 1.1 or as allowed by
Colorado law.

Section 1.2. Principal Office. The principal office address of the Association in the State of
Colorado will be the physical address of the registered agent.

Section 1.3. Registered Office. The registered office of the Association, required by the Colorado
Revised Nonprofit Corporation Act to be maintained in the State of Colorado, may be, but need not be,
identical with the principal office in the State of Colorado. The Board of Directors may change the
address of the registered office from time to time.

Section 1.4. Defined Terms. Unless otherwise defined in these Bylaws, the following capitalized
words and phrases appearing in these Bylaws will have the following meanings:

(a) “Act” shall mean the Colorado Revised Nonprofit Corporation Act, as it may be amended from
time to time.

(b) “Association” shall mean the Lakeridge Association, a Colorado nonprofit corporation, and its
successors.
(©) “Board of Directors” or “Board” shall mean the body, regardless of name, designated to act

on behalf of the Association.
(d) “Bylaws” means the Amended and Restated Bylaws of the Lakeridge Association.

(e) “Community” shall mean the community known as “Resubdivision of Lakeridge” or
“Lakeridge” as depicted by the plat map recorded in the records of the Office of the Clerk and
Recorder, City and County of Denver, State of Colorado, on August 2, 1955 at Reception
No0.1955007916 and attached hereto and incorporated herein as Exhibit A.
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) “Contributions” shall mean and include any contribution, gift, bequest, or devise for the
general purposes of or for any special purposes of the Association.

(2) “Improvement(s)” shall mean structures and improvements installed within or upon a
Property.

(h) “Member” shall mean and refer to each Person or those Persons who own a fee interest in
Property within the Community and is entitled to Membership as provided in these Bylaws. If a
Member is a legal entity, it shall be represented at any meeting of the Association by a natural person.

(1) “Membership” shall mean membership in the Association.

() “Member in Good Standing” shall mean a Member, as determined by the Board of Directors,
who has paid, in full, all assessments, dues and other charges, fees, expenses and interest due and
owing by the Member under the terms of these Bylaws and who is compliant with all Rules and
Regulations of the Association. Only Members who are Members in Good Standing shall be entitled to
exercise the rights and privileges of Membership under these Bylaws.

(k) “Owner” shall mean any Person who owns a fee interest in Property.

) “Person” or “Persons” shall be defined to enable these terms to be used interchangeably, as
appropriate, and shall mean a human being, a partnership, a corporation, a limited liability company, or
a trust.

(m)  “Property” shall mean and refer to a lot within the Community which is designed and intended
for use and occupancy as a single-family residence.

(n) “Rules and Regulations” shall mean any instruments, however denominated, adopted by the
Board for the regulation and management of the Association and the Community, including
architectural guidelines, and including any amendment to those instruments.

ARTICLE II
MEMBERS AND MEMBERSHIP

Section 2.1. Class of Members. The Association will consist of one class of Members and will be
open to any Person who is an Owner of Property which is subject to these Bylaws; provided, however,
that only Members who are Members in Good Standing will be entitled to exercise the rights and
privileges of Membership. Membership shall be appurtenant to and may not be separated from
ownership of any Property. Ownership of such Property shall be the sole qualification for
Membership. Any Member, after acquiring Membership, may designate, in writing, to the Secretary of
the Association, any Person occupying the Property who shall be qualified by such written designation
to be the Person to exercise the rights and privileges of Membership in the Association. Members in
Good Standing may use Association facilities and property for non-commercial purposes. No Member
shall collect a fee or profit from the use of Association facilities and property. Commercial activities
are prohibited on Association property.

Section 2.2. Removal from Membership. In the event that any dues or assessment is not paid in
full, the non-paying Member shall be automatically removed from the Membership, upon such action
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by the Secretary of the Association. Any Member who is removed from Membership relinquishes all
of his right, title and interest in and to any privileges, returns, and/or rights to participate in the
Association, or in its assets or properties, be they real, personal and/or mixed and he is no longer a
Member of the Association.

Section 2.3. Reinstatement to Membership. A Member terminated from Membership may (a) be
reinstated to Membership provided he makes full payment of all past unpaid dues or assessments
levied from and after the Annual Membership Meeting of 1962, or (b) he may forfeit any claim to all
past years of Membership and begin Membership with the current year. Upon reinstatement to
Membership, such Member may use and enjoy the Association’s facilities, but said Member will not
acquire any other privileges relative to the assets or property of the Association until the completion of
one full year as a Member in Good Standing.

Section 2.4. Payment of Dues and Assessments. All dues and assessments run with each Property
in the Community and will be binding on any subsequent Owner. Any Person who otherwise qualifies
for Membership because of Property ownership must pay all dues and assessments. Any Person
entitled to Membership, after the year 1962, may, prior to his acceptance to Membership, pay dues and
assessments for all the years during which such dues and assessments were not paid by the prior
Owner of the said Property after 1962, or may pay dues and assessments for the current year only and
forfeit any claim to all past years of Membership and begin Membership with the current year.
Members in Good Standing may pay all prior unpaid dues and assessments to entitle them to full
ownership interest back to 1962. Payment of back dues shall be at the dues rate in effect on the date of
the buy back.

Section 2.5. Rules and Regulations. Each Member, upon being accepted into Membership, must
abide by the Rules and Regulations and Bylaws of the Association, which are in full force and effect at
the time of the Member’s initiation to Membership, and which may be amended from time to time.

Section 2.6. Electronic Communication. The Association hereby designates
www.lakeridgedenver.com (“Website) as its website for the purposes of these Bylaws. Rules,
regulations, meeting notices, and other information pertinent to the Association and its Membership
may be posted from time to time on the Website as deemed necessary and appropriate by the Board of
Directors in its sole discretion or distributed by email to each Member at the email address on file with
the Association. It is the responsibility of each Member to maintain a current email address with the
Association.

ARTICLE III
MEMBER MEETINGS

Section 3.1. Annual Meeting. The annual meeting of the Membership will be held at such time on
such day in the month of March as will be established by the Board of Directors, for the purpose of
electing directors and officers and for the transaction of such other business as may come before the
meeting. If the election of directors is not held on the day designated in these Bylaws for any annual
meeting of the Members, or at any adjournment thereof, the Board of Directors will cause the election
to be held at a special meeting of the Members as soon thereafter as may be convenient.

Section 3.2. Special Meetings. Special meetings of the Members, for any purpose or purposes,
unless otherwise prescribed by the Act, may be called by the President, by the Board of Directors, or
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by ten percent (10%) of the Members in Good Standing. If a meeting is requested by Members as
provided in this Section 3.2, (a) written request for such meeting shall be provided to the Secretary or
the next highest ranking officer, (b) such request shall be signed by ten percent (10%) of the Members
in Good Standing, and (c) such notice shall set forth the time and place of the meeting so requested,
together with the purposes of such meeting.

Section 3.3. Manner of Acting. If a quorum is present, the affirmative vote of the majority of the
Members in Good Standing represented at the meeting and entitled to vote on the subject matter will
be the act of the Members, unless the vote of a greater proportion or number or voting by classes is
otherwise required by statute or by the Articles of Incorporation or these Bylaws.

Section 3.4. Voting. Unless otherwise provided by these Bylaws or the Articles of Incorporation,
each Member in Good Standing will be entitled to one vote on each matter submitted to a vote at a
meeting of Members. Where more than one Person holds an interest in any Property, only one vote per
Property may be cast on any matter, provided the Person is otherwise qualified as a Member in Good
Standing. No Property shall be entitled to more than one vote being cast from multiple Owners.

Section 3.5. Voting Method. Voting on any question or in any election may be by voice, by ballot,
by email if the email address from which the vote was cast was on file with the Secretary of the
Association before the vote was cast, or electronically, using an Internet service that supports
electronic ballots and voting.

Section 3.6. Quorum. A quorum for the conduct of a meeting of the Membership shall be
twenty-five (25%) percent of the Members in Good Standing. In the event that a meeting, either
annual or special, does not have a quorum, then and in that case, the President may continue said
meeting from time to time to a date and time certain, and until such time as the required percentage of
the Membership as above indicated is present at such meeting.

Section 3.7. Voting by Proxy. A Member entitled to vote may vote or otherwise act in person or by
proxy. The proxy may be in any form authorized by the Association or by the Act. The appointment of
a proxy is revocable by the Member, either by attending the meeting and voting in person or by signing
and delivering to the Secretary of the Association or to another officer or agent authorized by the
Association to tabulate proxy votes a writing revoking the proxy or a writing making a subsequent
appointment of another proxy. Any proxy submitted on behalf of a Member must be: (a) signed by the
Member; (b) directed specifically for the meeting at which said proxy has the privilege of exercising
the Member’s voice; and (c) filed with the Secretary of the Association prior to the President of the
Association calling the meeting to order. Proxies shall be counted to determine the existence of a
quorum.

Section 3.8. Notice. Members shall be given fourteen (14) days written notice of each annual
meeting or special meeting. Written notice of any annual or special meeting will be given as follows:
(a) by mail to each Member at his or her residential address; (b) by personal delivery at the Member’s
residential address; or (c¢) by email to the email address for each Member on file with the Secretary of
the Association. If mailed, such notice will be deemed to be delivered when deposited in the United
States mail, so addressed, with postage thereon prepaid. If notice be given by email, such notice will be
deemed to be delivered on the date the email was sent. Any Member may waive notice of any meeting.
The attendance of a Member at any meeting will constitute a waiver of notice of such meeting, except
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where a Member attends a meeting for the express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or convened.

Section 3.9. Association Property. The sale, transfer, disposition or encumbrance of real property
owned by the Association, or transfer of any easement or other property right, shall require notice to
the Membership in the same manner required by Section 3.8, with written consent of eighty five
percent (85%) of the Members in Good Standing also being required, at a meeting properly called and
with vote being taken.

Section 3.10. Participation by Electronic Means. Any Member may participate in any annual or
special meeting by means of telephone or video conference or similar communications equipment by
which all persons participating in the meeting can hear each other at the same time. Such participation
will constitute presence in person at the meeting.

ARTICLE IV
BOARD OF DIRECTORS

Section 4.1. General Powers. The business and affairs of the Association will be managed by its
Board of Directors.

Section 4.2. Performance of Duties. A director of the Association will perform his or her duties as
a director, including his or her duties as a member of any committee of the board on which he or she
may serve, in good faith, in a manner he or she reasonably believes to be in the best interests of the
Association, and with such judgment as an ordinarily prudent person in a like position would use under
similar circumstances. The Board of Directors shall have the responsibility to initiate, adopt,
promulgate, and enforce Rules and Regulations concerning the conduct and activities of the
Association and its Members to carry out the purposes of the Association. Such Rules and Regulations
shall not be in conflict with the Articles of Incorporation or these Bylaws. In performing his duties, a
director will be entitled to rely on information, opinions, reports, or statements, including financial
statements and other financial data, in each case prepared or presented by persons and groups listed in
paragraphs (a), (b), and (c) of this Section 4.2; but a director will not be considered to be acting in
good faith if he or she has knowledge concerning the matter in question that would cause such reliance
to be unwarranted. A person who so performs his or her duties will not have any liability by reason of
being or having been a director of the Association. Those persons and groups on whose information,
opinions, reports, and statements a director is entitled to rely on are:

(a) One or more officers or employees of the Association whom the director reasonably believes to be
reliable and competent in the matters presented;

(b) Counsel, public accountants, or other persons as to matters which the director reasonably believes
to be in such persons’ professional or expert competence; or

(c) A committee of the board on which the director does not serve, duly designated in accordance with
the provision of the Articles of Incorporation or the Bylaws, as to matters in its designated authority,
which committee the director reasonably believes to merit confidence.

Section 4.3. Number, Tenure and Qualifications. The number of directors of the Association shall
consist of not less than three (3) nor more than seven (7). Each director will hold office for a period of
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three (3) years, provided that directorship terms are staggered with two directors to be elected in each
of two years and three directors to be elected in the third year. Each director must be a natural person
eighteen years of age or older and must be a Member in Good Standing at the time of election and
during the duration of his directorship.

Section 4.4. Annual, Regular and Special Meetings. The Board of Directors will provide, by
resolution, the time and place for the holding of annual, regular meetings and special meetings. All
meetings of the Membership and of the Board of Directors shall be held in the City and County of
Denver, State of Colorado. The annual meeting of the Board of Directors shall be held immediately
following the annual meeting of the Membership. In the event that the Board of Directors finds it
impossible or impracticable to keep this schedule, said annual meeting of the Board of Directors shall
be held within ten (10) business days of the Membership’s annual meeting. At their annual meeting,
the Board of Directors will appoint the Association’s registered agent. The Board of Directors, with
the consent of 2/3 of the Members in Good Standing, shall have the power to adopt such bylaws as it
may deem proper for the management of the affairs of the Association.

Section 4.5. Special Meetings. Special meetings of the Board of Directors may be called at any time
by the President or by any two (2) members of the Board of Directors by informing the President in
writing of their desire to call said Board together and directing the President to issue said call for a
special meeting of the Board of Directors.

Section 4.6. Notice. Directors shall be given at least forty-eight (48) hours written notice of the
proposed meeting giving the time and place thereof. Written notice will be given as follows: (a) by
personal delivery; or (b) by email to the email address for each director on file with the Secretary of
the Association. If notice is given by email, such notice will be deemed to be delivered on the date the
email was sent to the email address on file with the Secretary of the Association. Any director may
waive notice of any meeting. The attendance of a director at any meeting will constitute a waiver of
notice of such meeting, except where a director attends a meeting for the express purpose of objecting
to the transaction of any business because the meeting is not lawfully called or convened.

Section 4.7. Quorum. A majority of those directors present at such meeting will constitute a
quorum for the transaction of business at any meeting of the Board of Directors.

Section 4.8. Manner of Acting. Except as otherwise required by law or by the Articles of
Incorporation, the act of the majority of the directors present at a meeting at which a quorum is present
will be the act of the Board of Directors.

Section 4.9. Informal Action by Directors. Any action required or permitted to be taken by the
Board of Directors or by a committee thereof at a meeting may be taken without a meeting if each and
every member of the Board of Directors in writing waives the right to demand that the meeting be held
and either: (a) votes for such action; or (b) votes against such action or abstains from voting.

Section 4.10. Participation by Electronic Means. Any members of the Board of Directors or any
committee designated by such Board may participate in a meeting of the Board of Directors or
committee by means of telephone or video conference or similar communications equipment by which
all persons participating in the meeting can hear each other at the same time. Such participation will
constitute presence in person at the meeting.
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Section 4.11. Vacancies. Any vacancy occurring in the Board of Directors may be filled by
appointment by the remaining Board of Directors.

Section 4.12. Resignation. Any director of the Association may resign at any time by giving written
notice to the President or the Secretary of the Association. The resignation of any director will take
effect upon receipt of notice of resignation or at such later time as is specified in such notice. Unless
otherwise specified in the notice of resignation, acceptance of the resignation will not be necessary to
make it effective.

Section 4.13. Committees. By resolution adopted by a majority of the Board of Directors, the
directors may designate two or more Members, whether or not officers or directors, to constitute a
committee, to provide such advice, service, and assistance to the Board of Directors and to carry out
such duties and responsibilities as specified by the Board of Directors. No committee shall have the
authority to incur any expense or make any representation or commitment on behalf of the Association
without the express written approval of the Board of Directors or the President.

Section 4.14. Compensation. Directors will serve without compensation but may be reimbursed for
reasonable expenses incurred by each director in carrying out the affairs of the Association.

Section 4.15. Presumption of Assent. A director of the Association who is present at a meeting of
the Board of Directors at which action on any corporate matter is taken will be presumed to have
assented to the action taken unless his or her dissent is entered in the minutes of the meeting or unless
he or she files his or her written dissent to such action with the person acting as the Secretary of the
meeting before the adjournment of the meeting or forwards such dissent by registered mail to the
Secretary of the Association immediately after the adjournment of the meeting. Such right to dissent
will not apply to a director who voted in favor of such action.

Section 4.16. Corporate Funds. The Board of Directors is vested with authority to use the
Association’s funds according to the budget adopted at the annual meetings; provided, however, that no
expenditure or combination of expenditures of more than five percent (5%) of the total budget may be
expended for items not in the budget-without prior approval of the Members in Good Standing. In the
event approval for non-budget expenditures is sought by the Board of Directors and such expenditures
are beyond five percent (5%) of the total budget, the following procedure will apply: (a) notice of the
special meeting shall be issued in accordance with Section 3.2 to consider such expenditure; (b) the
expenditure must be passed by a majority of the Members in Good Standing present at such meeting;
and (c) the above action must be taken by the Board of Directors upon its realization that said
expenditure will exceed five percent (5%) of the total budget, be that project in process or merely
anticipated.

Section 4.17. Personal Rights Resolution. The Board of Directors is authorized to suspend
Membership privileges for a period of up to one (1) year for any Member, any Member’s family, or
guests found vandalizing or causing any damage to any Association property, or continually
disregarding rules and regulations of the Association. Suspension may be for a longer period of time as
directed by the majority vote of the Membership. Suspended members and/or their guests shall not use
Community facilities, including the Pavilion. Suspended Members and/or their guests using
Association facilities will be considered trespassers. The effective date of suspension shall be the date
of notification by personal delivery, posting on the Member’s front door, or by email to the Member’s
email address on record with the Association. Suspension of privileges will in no way waive annual
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dues and shall be subject to a hearing by the Board of Directors which shall be open to the
Membership. Notification of any suspension arising out of said hearing shall be forwarded to each
Member.

ARTICLE V
OFFICERS

Section 5.1. Number. The officers of the Association will be President, Vice President, Secretary,
and Treasurer, all of whom shall be chosen from and by the Board of Directors. The Board of Directors
may elect or appoint such other officers and assistant officers as may be deemed necessary. Any two or
more offices may be held by the same person.

Section 5.2. Election and Term of Office. The President, Vice President, Secretary and Treasurer
of the Association will be elected by the Board of Directors of the Association each year at the first
meeting held after the annual meeting of Members. If the elections of officers are not held at such
meetings, such elections will be held as soon thereafter as practicable. Each officer will hold office
until his or her successor is duly elected and has qualified, or until his or her death, or until he or she
resigns or is removed in the manner provided below.

Section 5.3. Removal. The Directors may remove any officer or agent at any time, with or without
cause. Such removal will be without prejudice to the contract rights, if any, of the person so removed.
Election or appointment of an officer or agent will not of itself create contract rights.

Section 5.4. Vacancies. A vacancy in any office because of death, resignation, removal,
disqualification, or otherwise may be filled by the Board of Directors for the unexpired portion of the
term at any meeting of the Board of Directors.

Section 5.5. President. The President will be the chief executive officer of the Association and,
subject to the control of the Board of Directors, will generally supervise and control all of the business
and affairs of the Association. The President will, when present, and in the absence of a Chair of the
Board, preside at all meetings of the Members and of the Board of Directors. The President may sign,
with the Secretary or any other proper officer of the Association thereunto authorized by the Board of
Directors, any instruments that the Board of Directors has authorized to be executed, except in cases
where the signing and execution thereof is expressly delegated by the Board of Directors or by these
Bylaws to some other officer or agent of the Association, or is required by law to be otherwise signed
or executed. Generally, the President will perform all duties incident to the office of President and such
other duties as may be prescribed by the Board of Directors from time to time.

Section 5.6. Vice President. The Vice President (or in the event, there is more than one vice
president, the vice presidents in the order designated at the time of their election, or in the absence of
any designation, then in the order of their election) will, in the absence of the President or in the event
of the President’s death, inability, or refusal to act, perform all duties of the President, and when so
acting, will have all the powers of and be subject to all the restrictions upon the President. Any Vice
President will perform such other duties as from time to time may be assigned to him or her by the
President or by the Board of Directors.

Section 5.7. Secretary. The Secretary will: (i) keep the minutes of the proceedings of the Members
and of the Board of Directors in one or more files provided for that purpose; (ii) see that all notices are
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duly given in accordance with the provisions of these Bylaws or as required by law; (iii) be custodian
of the corporate records and of the seal of the Association and see that the seal of the Association is
affixed to all documents the execution of which on behalf of the Association under its seal is duly
authorized; (iv) keep a register of the post office address of each Member, which will be furnished to
the Secretary by such Member; and (v) in general perform all duties incident to the office of Secretary
and such other duties as from time to time may be assigned to him or her by the President or by the
Board of Directors.

Section 5.8. Treasurer. The Treasurer will: (i) have charge and custody of and be responsible for all
funds and securities of the Association; (ii) receive and give receipts for moneys due and payable to
the Association from any source whatsoever, and deposit all such moneys in the name of the
Association in such banks, trust companies, or other depositories that are selected in accordance with
the provisions of Article V of these Bylaws; and (iii) in general perform all of the duties incident to the
office of Treasurer and such other duties as from time to time may be assigned to him or her by the
President or by the Board of Directors. The Association shall have Crime Insurance or a Corporate
Fidelity Bond, paid for by the Association, and in an amount not less than the estimated total amount
of funds to be handled during the year of the Treasurer’s term. The Treasurer shall maintain an annual
and cumulative record of Member dues payments sufficient to fulfill the requirement of Article X
entitled “Dissolution.” The ownership interest in effect as of the adoption date of these Bylaws is
attached hereto and incorporated herein as Exhibit B.

Section 5.9. Assistant Secretaries and Assistant Treasurers. The Secretary and the Treasurer may
appoint a Member or Members of the Association to assist in the performance of their duties. The
Assistant Secretaries and Assistant Treasurers, in general, will perform such duties as are assigned to
them by the Secretary or the Treasurer, respectively, or by the President or the Board of Directors.

Section 5.10. Salaries. The officers will serve without salary.

Section 5.11. Loans to Officers and Directors. The Association will not make any loans to any
officer or director of the Association.

ARTICLE VI
REMOVAL OF BOARD MEMBERS

Section 6.1. General Causes. Any member of the Board of Directors may be removed from office at
any time, upon an affirmative vote of three-fourths (3/4) of the Members in Good Standing present at a
meeting called specifically for the purpose of removing said, director or directors. Other business may
also be conducted at any such meeting, provided proper notice of such business is given.

Section 6.2. Notice of Removal. Notice of the said meeting will be given to the Membership
pursuant to Section 3.8 of the Bylaws. Said notice as so given will set out the purpose for which the
meeting is called, the name or names of the Person or Persons to be removed, and the reason stated for
the proposed removal. Notice of said intention to remove any director will be given to said director at
least ten (10) days before the meeting called or to be called to consider said removal. Said notice will
set forth the specific reason(s) upon which the action for removal is based.

Section 6.3. Conduct of Meeting. The reason for removal will be presented before the meeting so
called for the purpose of considering said removal and all Members in Good Standing will be given an
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opportunity to present evidence. Thereafter, a vote will be taken upon the question of removal. Upon
the affirmative vote as hereinbefore set out, removing the said director, said person shall be forthwith
stripped of the office and will turn over to the Association all of the property in his possession
belonging to the Association. No appeal, either in law or in equity, may be taken from the action of the
Membership.

ARTICLE VII
FINANCIAL MATTERS

Section 7.1. Budget. The annual budget setting forth all expected income and expenses of the
Association shall be prepared by the Board of Directors and shall be presented to the Membership at
each annual meeting. The budget shall be the basis for setting dues and assessments. The budget may
be accepted, amended or rejected by the Members in Good Standing present at such meeting. If the
Members in Good Standing do not approve the proposed annual budget, then the annual budget last
approved by the Members in Good Standing shall apply until a new annual budget is approved by the
Members in Good Standing.

Section 7.2. Dues. The dues to be paid by the Members of the Association shall be approved by the
Membership at the annual meeting of the Association. Said dues as so determined will be for the
ensuing year and are payable by April 1 of each year. Said dues must be adopted by a majority of the
Members in Good Standing present at such a meeting, provided a quorum is present.

Section 7.3. Assessments. Assessments may be levied at any annual or special meeting of the
Membership called for said purpose. All assessments must be adopted by a majority of the Members in
Good Standing present at said meeting provided a quorum is present. Assessments shall be payable
within 60 days after receipt of written notice from the Association.

Section 7.4  Fees/Payment. The Board of Directors shall propose such Membership initiation fees,
periodic dues and other assessments and such rules and procedures for the manner and method of
payment, the collection of delinquent dues and assessments, and the proration or refund of dues and
assessments as they deem necessary or appropriate.

Section 7.5. Financial Review. The Board of Directors shall cause a Financial Review of the
Association’s accounts within 60 days of the annual Membership meeting. Such review shall be
performed by a Person who is not a current director. A “Financial Review” shall mean a review of the
Association’s financial records and statements.

ARTICLE VIII
CONTRACTS, ACCOUNTS, AND CONTRIBUTIONS

Section 8.1. Contracts. The Board of Directors may authorize any officer or officers, agent or
agents, to enter into any contract or execute and deliver any instrument in the name of and on behalf of
the Association, and such authority may be general or confined to specific instances.

Section 8.2. Loans. No loans will be contracted on behalf of the Association and no evidence of
indebtedness will be issued in the Association’s name unless authorized by written consent of eighty
five percent (85%) of the Members in Good Standing. Such authority may be general or confined to
specific instances.
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Section 8.3. Checks, Drafts, Etc. All checks, drafts, or other orders for the payment of money,
notes, or other evidence of indebtedness issued in the name of the Association will be signed by such
officer or officers, agent or agents of the Association and in such manner as will from time to time be
determined by resolution of the Board of Directors.

Section 8.4. Deposits. All funds of the Association not otherwise employed will be deposited from
time to time to the credit of the Association in such banks, trust companies, or other depositories as the
Board of Directors may select.

Section 8.5. Contributions. The Board of Directors may accept on behalf of the Association any
Contributions. Donor-designated Contributions will be accepted for special funds, purposes or uses,
and such designations shall be honored; provided, however, that the Board of Directors may reject a
donor-designated Contribution that cannot be fulfilled or that the Board of Directors determines is not
in the best interest of the Association. The Board of Directors reserves the right to apply
non-designated Contributions as they determine to be in the best interest of the Association.

ARTICLE IX
INDEMNIFICATION

The Association will indemnify, advance expenses to, and hold harmless, to the fullest extent permitted
by law each director, officer, volunteer, and employee of the Association (each an “Indemnified Party”)
from and against any and all losses, claims, damages, liabilities, expenses (including reasonable legal
fees and expenses), judgments, fines, settlements, and other amounts arising from all claims, demands,
actions, suits or proceedings, whether civil, criminal, administrative, or investigative, arising as a result
of such Person’s status as a director, officer, volunteer, and employee of the Association, regardless of
whether any such action is brought by a third party, a Member, or by or in the right of the Association;
provided, however, that no Indemnified Party will be indemnified under these Bylaws for any costs or
expenses if there has been a final and non-appealable judgment entered by a court of competent
jurisdiction determining that, in respect of the matter or act for which the Indemnified Party is seeking
indemnification pursuant to this Article, the Indemnified Party’s actions constituted reckless conduct,
intentional misconduct, or a knowing violation of law.

ARTICLE X
DISSOLUTION

Section 10.1. Voting. The Association may be dissolved at any meeting called for said purpose, upon
notice given under Section 3.8 and upon consent of eighty five percent (85%) of the Members in Good
Standing. The Treasurer shall close the Membership rolls of the Association upon consent of the
Members in Good Standing to dissolve the Association.

Section 10.2. Board of Trustees. Upon vote for dissolution being taken and acquired as aforesaid,
and before said dissolution is effective, the Members in Good Standing shall elect a board of five
Members to wind up and terminate the affairs of the Association in accordance with these Bylaws and
the Act. Said board shall have all the powers necessary and/or required to wind up and terminate the
affairs of the Association. The board will be known as the “Board of Trustees” for the purpose of
dissolving the Association. The Board of Trustees will select a Chairman of said Board of Trustees to
oversee the actions of the Board of Trustees. If the Board of Trustees cannot agree on the Chairman,
then the Board of Directors will select the Chairman. The Board of Trustees as so constituted for the
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purpose of winding up the affairs of the Association may retain any outside assistance if reasonably
required to carry out their duties to the Association, and may pay said individual or individuals from

monies first acquired by said Board of Trustees in its dissolution efforts.

Section 10.3. Report of the Board of Trustees. Upon dissolution of the Association, the Board of
Trustees shall make its report to the former Members in Good Standing at the time of dissolution of the
Association; and said report will be in writing and submitted on or before 60 days from the date of the
appointment of the Board of Trustees. In the event that the affairs of the Association have not been
resolved within that period, the Chairman of the Board of Trustees may extend the life of said Board of
Trustees from time to time and until such time as said Board of Trustees has completed their work of
dissolving the Association.

Section 10.4. Removal and Replacement of Chairman of Board of Trustees. In the event the
Members in Good Standing or a number of at least ten percent (10%) of them deem it necessary to
replace the Chairman and/or any member of the Board of Trustees, then at least ten percent (10%) of
the former Members of the Association who were Members in Good Standing on the date that
dissolution was declared, may request a meeting of Members, in writing, to the Chairman, and such
meeting shall be called in the manner of calling a special meeting as set forth elsewhere in these
Bylaws for Member meetings, for the purpose of removal of officers or directors. The meeting shall be
conducted as prescribed in these Bylaws relating to removal of officers or directors and the Members
in Good Standing shall elect a new Chairman and/or Trustees to replace those removed.

Section 10.5. Distribution of Assets of Association. A distribution of assets remaining on hand will
be made to the Membership qualifying as Members in Good Standing after all debts and liabilities of
the Association are satisfied and discharged. In order to receive any remaining assets of the
Association, the receiving Member must have been a Member in Good Standing at the time the
decision to dissolve the Association was made and part of Membership for at least one year
immediately prior to such decision. Each Member so qualifying will receive a pro-rata share of the
remaining assets of the Association, based upon the number of Members so qualifying multiplied by
the number of years each said Member at said time has been a Member in Good Standing of the
Association after the annual meeting of the year 1962. Each Member so qualifying, who has acquired
the right to Membership from another as a result of the purchase of Property, or through payment of
dues and assessments, will be credited for the total number of such years since 1962 for which such
dues and assessments were paid, unless there shall have been a break in Membership for such property
and in such event, if such Membership was restored without payment of dues and assessments prior to
adoption of these Bylaws for the period during which such Membership break occurred. In such event,
the Member shall be entitled to credit for only that period of years since reinstatement to Membership.

Section 10.6. Determination of Membership Status for Purposes of Dissolution. Within three
years from the date of enactment of these Bylaws, the Members may determine the status of their
Membership and bring payment of all dues current to entitle them to full credit as Members in any
dissolution or sale of property. Payments may be made in three equal annual installments with the first
such payment being due sixty (60) days after adoption of these Bylaws. The amount due will be
determined and verified by the Board of Directors, and each Member will be notified of his status as
well as the status of all other Members. Membership for a fraction of a year will be counted as a full
year for this purpose. Members who do not choose to pay the dues and assessments for past unpaid
years with respect to their Memberships relinquish their right to do so for all time. Such Members shall
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then have the pro-rata credit as Members only for those paid years since 1962. Members who do
choose to pay such past unpaid dues and assessments must do so in the installments described herein or
may accelerate such payments if they desire. Payments will apply in reverse sequence starting from the
most current year.

ARTICLE XI
BOOKS AND RECORDS

The Association will keep correct and complete books and records of account and will also keep
minutes of the proceedings of the Board of Directors and committees having any of the authority of the
Board of Directors.

ARTICLE XII
AMENDMENTS

These Bylaws may be changed, amended or repealed in any of the following manners: (a) by a
written/electronic certificate signed by two-thirds (2/3) of the Members in Good Standing of the
Association, or more; or (b) at an annual meeting or a special meeting of the Membership, provided the
vote in favor of any change shall require two thirds (2/3) of the Members in Good Standing and such
vote shall be by written/electronic ballot with said ballot setting forth the change in the bylaws and the
signature of the member in favor of such change. The Secretary shall tabulate the total number of
ballots cast in favor and against any change, amendment or repeal shall be at least two-thirds (2/3) of
the Members in Good Standing.

ARTICLE XIII
MISCELLANEOUS

Section 13.1. Fiscal Year. The fiscal year of the Association will be March 1% through February 28™.

Section 13.2. Corporate Seal. The Board of Directors may provide a corporate seal, which will be
circular in form and will have inscribed on it the name of the Association and the state of incorporation
and the words “CORPORATE SEAL.”

Section 13.3. Waiver of Notice. Whenever any notice is required to be given under the provisions of
these Bylaws, the provisions of the Articles of Incorporation, the provisions of the Act, or otherwise, a
written waiver of such notice, signed by the person or persons entitled to such notice, whether before
or after the event or other circumstance requiring such notice, will be deemed equivalent to the giving
of such notice.

Section 13.4. Section Headings. Section headings in these Bylaws are for convenience of reference
only and shall not be given any substantive effect in limiting or otherwise construing any provision
herein.

Section 13.5. Gender Neutral. Wherever used herein, a pronoun in the masculine gender shall be
considered as including any and all genders.
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CERTIFICATE

The foregoing Amended and Restated Bylaws were approved by the Board of Directors of the
Association on April 26, 2021.

1 hereby certify that these Bylaws constitute the Bylaws of the Lakeridge Association, Approved by the
Membership of Lakeridge Association, this 1st (day) of June 2021.

Yol e

Joy Zimmer, Secretary
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EXHIBIT B

Lakeridge Association Member Ownership Interest February 28, 2021
is on file with the Secretary of the Association.
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